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loaned to The School District, Kershaw County itself borrowed a
similar amount of money from the Sinking Fund and Property Di-
vision. Thus in reality, The School District is indebted to the Sink-
ing Fund and Property Division for the entire debt, viz., five hundred
and fifty thousand dollars. The largest part of the indebtedness rep-
resents an expenditure made in connection with the rebuilding of the
Blaney Public School which burned during 1956, and which was
rebuilt during 1958. Another part of the debt arose when the con-
struction costs of the public school at Camden exceeded estimates
by approximately one hundred thousand dollars. The remainder, but
smallest part of the debt, results from a failure to levy sufficient
taxes to meet the cost of operating the public schools and to such
extent represents a casual deficit. It has been determined that the debt
of five hundred and fifty thousand dollars, all of which matures
at an early date, should be funded in order to avoid excessive tax
levies.
The General Assembly also finds that further school facilities are
required for the public school system of The School District, and has
determined to authorize that such facilities be obtained through a
sale of the bonds authorized by this act. It has therefore determined
to authorize the issuance of the aggregate amount of seven hundred
thousand dollars of general obligation bonds of The School Dis-
trict (or such lesser amount as may at the time of the issue of such
bonds be within the constitutional debt limitation applicable to The
School District).
SECTION 2. School District of Kershaw County may issue
bonds.-In order to raise moneys to fund the indebtedness de-
scribed in Section 1, and to provide for additional school facili-
ties for the public school system of The School District, The Board
shall be authorized and empowered to issue and sell, either as a
single issue, or from time to time as several separate issues, not ex-
ceeding seven hundred thousand dollars of general obligation bonds
of The School District.
SECTION 3. Maturity.-All bonds issued pursuant to this act shall
mature in such annual series or installments as The Board shall pro-
vide for, except that the first maturing bonds of any issue shall mature
within three years from the date as of which they shall be issued; not
less than three per cent of any issue shall mature in any year; and no


